The Charterwood at Lakewood Estates

Annual Meeting of the Membership

March 1 2010

Meeting called to order by President Barbara Platt.  It was established the a quorum was present, with 26 proxies and 7 homeowners attending. Those Board members attending included Jason Koltz, Ruth Lang was not in attendance.  Earl Johnson from Western States Property Services also attended the Annual meeting.

There were no meeting minutes from the 2009 meeting .

Financials:

The year end financial for 2009 was discussed with the attending homeowners.  At month end we had $92,030.36 in assets.  Accounts receivable is only $4034.75 at the end of 2009.  Assessment income for the year was $53,194.00 with expenses of $49,757.31.

The 2010 Budget was also part of the Annual Meeting packet.  The dues will remain the same for the new year.  It was discussed briefly to roll back dues by $5.00 for the year 2011, however homeowners would rather keep the dues where they are at for the present time, since the Association is doing well.

Radon detection was also discussed, and the importance of having your home tested since the area is noted for having high levels of radon.

The Board of Directors will remain the same for the next year.

It was moved by Barbara Platt to adjourn the meeting and seconded by Jason Koltz.

